Dear Senator / Representative​​ _________________________ :

We respectfully urge you to take immediate action on the extension of the biodiesel Federal Excise Tax credits which expired on December 31, 2009.  Without this critical support, America risks losing additional green jobs and reducing domestic production of low carbon, renewable energy sources. 


The biodiesel FET credit is an offset of excise tax liability paid by retail sellers of gasoline and diesel fuel, thereby making biodiesel price competitive with conventional diesel.  Without this credit, biodiesel has been unable to compete with the massively subsidized petroleum industry, causing the demand for biodiesel to evaporate while further depressing domestic production of the renewable fuel.  The biodiesel industry has already been forced to close several plants and is operating at roughly 20% capacity due to the weak economy, European trade barriers, and delays in implementation of the Renewable Fuel Standard.  According to the National Biodiesel Board, the drop in production and sale of biodiesel could cost the country as many as 23,000 jobs.


The biodiesel industry is a critical component of our nation’s “green economy” by supporting over 50,000 jobs in the U.S. last year.  America is on the verge of making substantial progress and expansion within the biodiesel industry and the effects of losing this tax credit would be devastating.  The biodiesel industry is an economic engine to the U.S., adding $4.287 billion to our nation’s Gross Domestic Product and $866 million in tax revenue in 2008.  In addition, biodiesel reduces our dependency on foreign oil and significantly reduces carbon emissions compared to petroleum diesel fuels.  


Given the precarious state of the industry, neglecting to extend the biodiesel credit could significantly exacerbate the country’s green job losses and have a huge impact on the future of biodiesel.  Please take action immediately to extend the biodiesel FET credit, protect American jobs, and move towards a clean energy future. 

Sincerely,

__________________________________                               

